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’ \WHERE \ ‘w&mg Féc'!q;:nl Snvi'nga and Loan Asgocinﬂoh of Greenyllle, Sputh Chrﬁlinn. hereinafter referred to ns the ASSO-
ATIO \\in"r and_holder of a promissory note dated ——le-zf_ll—__,_ exccuted by — ’

— in the original sum of $—3 > _ bearing
by a first o‘rtp;age on the premises being known as MMDM
[ ] : .

L. » Which is recorded in the RMC office for

Greenville County in Morizage Book | ‘97 » PRRO - t'N;.to which property is now being transferred
to the undersigned OBLIGOR(S), who has (haveé) agreed to assume said mortgage foan and to pay the balunce due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfor of ownership of the morfgaged premizegto the OBLIGOR and his

assymption of y mo_r'tgnp:c loan, provided the intprcst: rate on the balance due is c'..‘{;o ! . 7 to a present
rate of = %%, and can be cscnlated as hercinafter stated,

NOW. THEREFORE, thiis agreement madq and entered intg this 19 gy oAy , 9—XL, by and between
the ASSOCIATION.;)ns mortgngee, and —M‘ﬁm \

as assuming OBLIGOR, . .
) . - WITNESSETH: )
In consideration of the premises and the further sum of $1.00 baid by the ASSOCIATION to the OBLIGOR, receint of which is

hereby ncknowledged, the undersipned parties agree sa follows: . P
(1) That the loan balance at the time of this nssumption is $—-‘1-5-QQ_; that the ASSOCIATION is presently%
ing the interest rate on the balance to =3 %. That the OBLIGOR agrees to repay sald obligation in monthly installments

of $__[E.n_31~ ench with payments to be app]iﬂ firat to interest and then to remaining princlpal balance due from month to
month with the first monthly payment being due — . Zl :

19 . ;
(2) THE UNDERSIGNED agree(s) that the nfaresnid‘mtc of interest on this obligation may from time to time in the diserction
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina *

law, Provided, however, that in no event shall the maximum rate of interest exceed —m— o_"e uﬁ ?F per annum on
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such inercase shall become effective thirty (30) days after written notice is mailed, It is further agreed that the
monthly installment payments may be adjusted in proportion te inerements in in_tcrcst rates to allow the oblipation to be retired
in full in.substantinlly the same time as would have occurred prior to any escalation in interest rate.

(3) Should any installment payment become due for a peried in excess of (16) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not te exceed an amount equal to five per centum (55%) of any such past due installment payment.

(4) Privilege is reserved by the obligor to make additionnl payments on the principal balance assumed providing that such pay-
ments, including obligatery principal paymenta do not in any twelve (12) month period beginning on the anniversnry of the assumption
exceed twenty per centum (209:) of the orlrinal principal balance assumed. Further nrivilege i reserved to pay in excess of twenty
per centum (207:) of the original prinecipal balanca assumed upon payment to the ASSOCIATION of & premium equdl to six (6)
months intercst on such excess amount computed at the then prévajling rate of interest according to the terms of this agreement
between the undersigned parties. Provided, however, the entire balance may be paid in full without any edditionsl premium during any
thirty (30) dny notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated.

(8) That all terms and conditions as sct out in the note and mortgage shall continue in full force, except as modified expressly by

this Agreement. .
- (G) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assigns. -
IN WITNESS WHEREOF the parties hereto have set their hands and seals this _‘2_ day of - LY . 19 71 .
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(SEAL)

- . Assuming OBLIGOR(S)

CONSENT AND‘ACHEEMENT OF TRANSFERRING OBLICOR(S) 7
In.consideration of Fidelity Federal Savings and Loan Assoeintion’s consent to tho nssumption outlined above, and in further

consideration of One dollar ($1.00), the receipt of which is hercby acknowledged, I (we), the undersigned{s} ns transferring OBLI-
GOR{(8) do hercby consent to the terms of this Modificatfon and Assumption Agreement and ngree to be bound thereby.

(SEAL)

n the presence of: /D ,/j
prunred @L%‘m}wc/ . . %MA{{EM (SEAL)
/j__ﬂg//‘;//ﬂ’ﬂ-féﬂ/ (SEAL)

(SEAL) ,

Transferring OBLIGOR(8)
STATE OF SOUTH CAROLINA )
PROBATE
COUNTY OF GREENVILLE )
erégnnll apngarcd before me_th dersigned svho made oath that (s)he sn. Charles T. Car lberg d
' Mante B."Parker and John M. King and RS houn
sign, seal and deliver the foregoing Agreement(a) and that {s)he with the other subscribing witness witnessed the execution thereof.

f&gﬁN to before m.:_]:gliy ’ 71

1

day of T i—,.
:-;{.{ig////»-;-*” AR (SEAL)

N6tary Public for South Carolin 7
My J(::;%l'nli]ssilc'fn ?:Iz-(nirgs: Nnor‘c}. nl# 5 1980
Modification Agreement Recorded August 2, 1971 at 10:45 A.M. #1221
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